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KUB Positive Results 3 Quarters In A Row 

On track for profitability in 2009 

KUALA LUMPUR, 27 November – KUB Malaysia Berhad continued to register net profits for the third quarter running with RM6.91 million in Q308 compared to losses of RM24.70 million recorded in the same period last year. 

According to Datuk Mohd Nazar Samad, Executive Director and Chief Executive of KUB Malaysia, the company’s net profit for the first nine months of the year stood at RM21.82 million versus losses of RM30.00 million registered during the corresponding period in 2007. 

This positive financial result was achieved on the back of RM670.6 million in revenue, growing nearly twofold from the RM363.2 million posted for 9 months period last year. 

“Yes, we are turning around and are on track with our objectives for sales and profit growth from businesses as we near our fiscal year-end.  For this third quarter, the main contributors to KUB Malaysia’s profit were from our information and communication technology (ICT) and food related divisions,” said Mohd Nazar.
“The favorable performance from these two divisions has increased the group’s EBITDA to RM21.92 million from a loss of RM31.62 for the same period last year.” 

The company’s on-going operations of its ICT division had inked remarkable revenue of RM187.54 million, more than two fold for the 9 months period versus the same period in 2007.   

Commenting on the group’s prospects for the rest of the financial year and 2008, Mohd Nazar said plans are already underway to strengthen KUB’s core businesses including the profitable ICT, PEC and Food Related divisions. 

More….
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Mohd Nazar said, “Given the current economic slowdown, the group is focusing on core operations and looking at government’s new initiatives like Industrialised Building System (IBS) and Managed Security Services (MSS).  We are also into building strong brand equity with A&W.”

We have our shareholders as our inspiration to make a history for KUB. We’ve gotten their blessings and prayers during the last AGM to go strong with our strategic turn-around plan and implementation. Since early this year, we have started realizing the plan as well as making a headway, and I am optimistic we are able to deliver similar positive result in the coming quarter” added Nazar.
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